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BceMupHbin 6aHk (BB) BHOBb CHM3MA NPOrHO3 poCTa MUPOBOM 3KOHOMUKU — rnobanbHein BB B 2016
rofly YBEANYMTCS NnLb Ha 2,4%, oxxmaatoT B 6aHke. B Poccum sKoHOMMKaA "HallynbliBaeT AHO", HO
nocneacTBMA HU3KUX LileH Ha HedTb, No oueHKe BB, ewwe nonro 6yayT ckasbiBaTbCa Ha pocTe — B 2016
rogy oxupaetcsa okaTtue BB ewe Ha 1,2%. Ewe oanH oTMeYeHHbI 6aHKoOM puck ana P® n gpyrunx
Pa3BMBAOLLMNXCA PbIHKOB — Y)KECTOYEHMe YCJI0BMIN KpeAUTOBaHNA B CBA3N C MoBblweHneM cTaBok B CLUA.
OHo, BNpo4em, cyas no nocsiefHUM HeraTUBHbLIM JaHHbIM C aMepPUKaHCKOro pbiHKa TPyAa, MoKa MOXET He
COCTOATHLCSA.

BceMupHbIn 6aHK CHM3MA NPOrHO3 POCTa MUPOBON SKOHOMUKM B 3TOM rofy € 2,9% A0 2,4%. HanoMHum,
NMEHHO HacToNbKO rnobanbHbin BBl yBennyuncs s 2015 rogy. MoHM>XeHne nporHo3a B 6baHke
00BbACHAT 3aMeNIeHNEM POCTa B Pa3BUTbIX IKOHOMUKAX (KMTANCKOE CHMXKEHne TeMnoB A0 6,7% 6bino
3aJ10)KEHO eLle B AHBAapPCKWiA NporHo3 Bb), coxpaHeHneM HU3KUX LLEH Ha Cbipbe, C/labbiM POCTOM MUPOBOM
TOProBAM 1 COKPaLLEHMEM MOTOKOB KanuTana. IKCNOPTEpPbl Cbipba Tak U HE CMOMAN NPUCIOCOBUTLCA K
HU3KUM LleHaM Ha Hero, ux pocT B 2016 rogy B cpeHem coctaBuT Bcero 0,4% — Ha 1,2 NpoLEeHTHOro
NMyHKTa MeHbLUe, YeM oxuaan Bb B aHBape. 15 CpaBHEHUSA: POCT 3KOHOMUK KPYMHbIX CTPaH-UMNOPTEPOB
(MHons, Typums) oXXngaeTcs B CpedHEM Ha YpoBHe 5,8%.

Poccma Hapagy ¢ KazaxcTaHom n Asepban)XaHoM NPoAo/KUT UCMbITbIBaTb HEraTUBHbLIE MOCAEACTBUA OT
COXPaHeHNs HN3KNX LieH Ha He()Tb, OOHAKO MOABAATCA NPU3HAKM TOro, 4TO "crnaf B HEKOTOPbLIX
CeKTOpax, BO3MOXHO, AOCTUI AHa", oTMeYatoT B Bb. B 6aHKe, kak 1 B MB®, 0XXMAatoT, 4TO CpeaHas LeHa
Ha He()Tb B 3TOM roay coctasuT $41 3a 6appenb. Ha 3TOT rog nporHo3 guHamuku BBI gnsa Poccum
CHWXeH A0 MUHYC 1,2% (y MB® — MuHyc 1,5%). Mpu 3T70M BceMupHbIn 6aHK CTan npakTuyecku
€INHCTBEHHOW MeXXAYHapOOHOW opraHun3aumen, noBbiCUBLIEN NPOrHO3 Ana PO Ha cnedytoline aga roga
—c1,3% pno01,4%82017-Mmunc1,5% 0o 1,8% 8 2018 rogy. B MB® B 2017-m oxupaoTt 1% pocTa 1 fanee
— He 6onee 1,5% B roa. B hoHae nonaratoT, YTO COKpaLLEHMe rocpacxonos 1 cnabblin pocT fOX0A0B
HaceseHns He NO3BONSAT IKOHOMUKE BbICTPO BEPHYTLCS K POCTY, YKa3biBain paHee B MB®. HanoMHum,
poccuinckoe MUHIKOHOMUKM, B OT/INYME OT 3TUX MeXAYHapoAHbIX opraHu3sauun, B 2016 rony xaet
cTtabunusauun BBIT (cokpalleHne Bcero Ha 0,2%), HO MpK 3TOM Kyha NeccMMucTuyHee oueHmeaeT 2017
rofl — oueHMBas NPUPOCT 3KOHOMUKN nnLb B 0,8%.

B Bb 0TMeYaloT CyLeCTBEHHbIN POCT 3aKpeaAnTOBaHHOCTM YaCTHOMO CEKTOPA B Pa3BMBAIOLLMXCS CTPaHaXx.
C 2010 roga pnonrosoe bpems, noaaep)XKaHHOE CHavya a HU3KUMK CTaBKaMu, a Tenepb pacTyLLen
noTpebHOCTbI0 B DUHAHCMPOBAHMN, BbIPOCIO Ha 14 NPOLEHTHbLIX MYHKTOB — B cpeaHeM A0 85% k BBI.
TeHOeHUNA 3aTparnBaeT B NepByto ovepeab Kutai, a TakxKe 3KCNopTepoB Cbipbs, y PO npupocT bpemenn
€ 2007 roma coctasua okoso 30% BBIM — no 80% BBI. BnpoyeM, npobieMa umeeT ckopee
CpefHeCcpOoYHbIN XapakTep: 06beM 3anaHNPOBaHHLIX NoralweHnin B 2016 rofy He CTOMb BENK, HO
Bo3pacTeT B 2017-M. B Lesiom e B baHKe NPU3HAIOT, YTO MO CPaBHEHWUIO C AHBApeM r106asibHblIE PUCKK
CHU3WJINCh.

Kak 1 paHee, Bb dukcnpyeT puckn hHaHCOBOWN CMCTEMbI 1 6ECMOKONCTBO MO MOBOAY BVNSHUS HU3KUX
CTaBOK Ha pOCT, HO OTMeYaeT, 4To nosanTuka ELLB no3sonnna 4acTUYHO CMArYMTL 419 3aEMLLNKOB
NOCNeLCTBUSA 0XKNLAEMOro noBbieHns cTaBok ®PC CLUA. 3ameTumM, rnasa OPC OxaHeT NenneH BYepa
He NCK0YMIa NOBbILEHNS CTaBOK B MIOJ1e, OAHAKO0 He npousHecna gpasbl 06 X BO3MOXXHOM POCTE B
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6nmxxaiwve MecsLbl, CKa3aHHON elo paHee. MoBbILLEHWIO CTABOK Ha 3aceaaHun 14-15 nioHs, 04eBUAHO,
OynyT npensaTcTBOBaTb Cnabble AaHHble Mo 3aHATOCTY B CLLA B Mae, a TakXXe pUCKU, CBSI3aHHbIe C
BO3MOXXHbIM BbIXO0M BenukobpuTtaHum n3 EBpocoto3a (pedepeHayM, HanoOMHUM, Ha3HAYeH Ha 23 WIOHS).

NcToyHuk: www.kommersant.ru/doc/3007627
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