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Bce 60nbLlue komnaHuy CLUA
npenocTaBAsSOT akLLMOHEPAM MPaBo
BblOBUIraTbh KaHONOATOB B COBEThI
ONPEKTOPOB

// 26 nrona 2016 ropa
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bonee 40% BepyLMx aMepuKaHCKUX KoMmnaHui, exogawmx B S&P 500 npefocTaBunamn B 3ToM rogy
aKLMOoHepaM NpaBo HaNpPsSMYo BblABMIraTb KAHAMAATOB B YJ1€Hbl COBEThI AUPEKTOPOB, CBMAETELCTBYIOT
HaHHble PwC, Ha KoTopeble ccolnaetcsd The Wall Street Journal.

Ewe B 2014 rooy Takoe npaBo (Tak Ha3blBaeMbI Proxy access) AaBasiM akLMoHepaM NnLlb YyTb bonee
LeCcATKa aMeprKaHCKNX KOpnopaLui.

TpaauumoHHo B CLUA BbIABVXEHME KaHANAATOB B Y/1E€Hbl COBETOB VPEKTOPOB SBASETCSA NPEeporaTuBoin
CaMUX COBETOB AMPEKTOPOB. CYMTAETCSH, 4TO 3TO obecneynBaeT NPEeMCTBEHHOCTL B paboTe 3Toro
opraHa, obecneunBaeT Bbi6op Hanbosnee KBaNMMOULMPOBAHHbLIX KaHAWLATOB.

Proxy access, X0TS NOCTEMNEHHO 1 pacnpocTpaHsaeTca B KoMmnaHmax CLUA nog BAMAHMEM KPYMHbIX
NHBECTOPOB 1 00LLECTBEHHbIX OpPraHu3aLuni, He ABNseTCs abCcoMoTHbIM. KaHanaaThl OT akLIMOHEPOB
BKJIOYAOTCA B BloNIeTeHN Hapsay C KaHAMAaTaMmn 0T CamMoro coeeTa. B 60sblLIMHCTBE CyYaeB NpaBo Ha
BbIABVKEHNE UMEIOT aKLIMOHEPLI, BNafetoLine bonee yem 3% akuui B TedeHne bonee 3 neT, UM JaeTcs
BO3MOXXHOCTb BblABUHYTb KaHOMAATOB MakcMMyM Ha 20% MecT B coBeTe.

B 3TOM ce30He cobpaHmin akumoHepos B CLLA Hanbonee nonynspHbl Cpesmn akLMoHepoB Bbinm Takxe
NpeasioXKeHNs BBECTU PacKpPbITUE TOr0, Kakne NoANTUYeCKMe NapTum NoALepKUBAIOTCS KOMMAHUSAMUN 1 B
KakoM obbeme, pacluMpuTb PackpbITUE SKONOrNYECKON MHOPMALIN.

B nonb3y paclumpeHunsa npas akLMOHEPOB B aMepPUKaHCKNX KOMMAaHNAX HELABHO BbiCKa3asacb TakxXe
rpynna Hanbosiee BANATENbHbLIX MHBECTOPOB 1 Ton-MeHedxepos CLLUA Bo rnase ¢ JPMorgan Chase.
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