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NHoekc KBW NASDAQ Financial Technology (KFTX) BkntoyaeT B cebs 49 nybimyHbIX (hrHaHCOBO-
TEXHOJI0rM4eCcKux KomnaHui. ix COBOKynHas Kanutaamsauma coctasnaet $785 mnpa. B yucne komnaHuin,
BOLIEALINX B MHAEKC, M U3BECTHbIE UFPOKKM, Harnpumep niatexHole cuctemsl Visa, MasterCard n American
Express, cucrtema neHexHoix nepesonos Western Union, 6upxxun NASDAQ, CBOE, CME u ICE, npoBanaep
nHpekcos MSCI, penTuHroBble areHTCTBa Moody’s n S&P, npoBangepsl YrHaHCOBOW MHGOPMaLUK
Thomson Reuters n FactSet Research, a Tak)xe 0THOCMTENIbHbIE HOBMYKIN - MaTexHasa cuctema PayPal
Holdings n nnatdgopma B3anmHoro kpeautosaHus LendingClub.

NHoekc KFTX He thokycnpyeTcs Ha (puHTEX-CTapTanax, NoCKOJIbKY HEKOTOPble KPYrNHble (hMHAHCOBLIE
KOMMaHUN genalT 04eHb MHOMO 4N15 nepeBoa (PMHAHCOBLIX YCAYT B LG PoBON hopMaT, ckaszan WS)
anpekTop no aHaantuke KBW ®pep K3HHOH. «HekoTopble cHUTaOT PUHTEX-(OUPMbI pa3pyLLmMTensaMu
60nbLWNX N yXKaCHbIX BaHKOB, HO Mbl MOS1araeM, Y10 3TO He TakK, - 0TMeYaeT OH. - ECTb KpynHble
KOMMaHWW, KOTOpble Y)Ke NpefoCcTaBnAioT PUHAHCOBbIE YCYT, OCHOBAHHbIE HA TEXHOJIOMUAX>.

K pnHaHcoBo-TexHosorn4yecknum komnaHnam KBW n NASDAQ OTHOCAT Te, KOTopble NPoLatoT PUHAHCOBbIE
yCNyrui, OPUEHTMPOBAHbI Ha 3N1EKTPOHHbLIN Br3HeC 1 3apabaThiBaloT B OCHOBHOM Ha KOMUCCUMOHHBLIX (a He
Ha KpeauTax unan Bkiagax). B nHaeKc BKAYaANCb KOMAaHuu, Toprytowmecs Ha bupxax NASDAQ nnwn
NYSE, c kanuTanu3aumen He meHee $500 MAH, cpegHeaHEBHON 060POT KOTOPbIX COCTABASET He MeHee
150 000 akumin, a CTOMMOCTb OAHOMN aKL MM - HEe MeHee $2.

KBW 1 NASDAQ paccymTanm nctopmyeckme 3HaveHns nHaekca KFTX ¢ nekabps 2006 r. (cM. rpaduk). 3a
10 neT No LOXOAHOCTU OH MOr Obl ObITb COMOCTABMMbIM C HE MEHEE «TOPAYUM» BUOTEXHONOrMYECKNM -
oba Bbipocan B 3,5 pasa.

PoCT nonynsapHOCTM TEXHONOr I aHanmn3a 6onbLINX AaHHbLIX U MOBUNIbHBIX TEXHOOTMNA N HEKOTOPas
pa306LEeHHOCTb (hMHAHCOBOr0 CEKTOPa MNPUBEN K OFPOMHOMY MHTEPECY K CEKTOPY (OMHAHCOBLIX
TexHonorum, otmedvatoT KBW 1 NASDAQ. B 2013 1 2014 rr. MHBECTUL MM B HEr0 BbIPOC/M Ha 68 1 191% o
$3 mapa v $10 mapL COOTBETCTBEHHO.
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