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gii

B 2016-2020 rogax noTeHUManbHbIn 06beM NPAMbIX UHBECTULMIA N3 KnTas B Poccuio Mor Bbl COCTaBUTb
$9-12 mapa — 0A4HAKO M3-3a NageHus LeH Ha HedhTb 1 n3MeHeHus banaHca ncxoaawmx nHeectTuunin KHP
3Ta undpa MOXKET OKa3aTbCsA B ABa-TPW pa3a MeHbLUEN. Takon NPOrHo3 AatT aHanuTukn AKPA, B
areHTCTBe NpeaynpexaatoT, 4To noaobHoe pa3BuTUe COBLITUA OrpaHNYUT BO3SMOXXHOCTU A0SEBOI0
(pvHaHCMPOBaHMA KanuTaibHbIX PACX0LOB HE(PTEra3oBoro CeKTopa.

Mo naHHbIM American Enterprise Institute (AEl), [ons HOBbIX COrnalleHnin 0 BHELLHUX MPAMbIX
NHBECTUUMAX KUTas B CbipbeBble akTMBbI B NepBoi nosiosuHe 2016 roga cokpaTtunacb o 30% — ¢ 53% 8
2014 ropy n ¢ 80% B 2005-2011 rogax. [lonn sHepreTUKM N MeTalyprum, a TakxKe CenbCKoro X034ncTBea
B MHBECTULMAX KHP cHXatoTcs. Mpu 3TOM L0719 BAOXKEHWUA B TPAHCMOPTHYIO U TYPUCTUYECKYIO OTpacu,
B MHAYCTPUIO Pa3B/ie4YeHUN U B CEKTOP BbICOKUX TexHosIorum seipocna ¢ 17,4% s 2005-2014 rogax no
46% B 2015-2016 rogax. B abcontoTHbIX 06beMax pa3mep KUTANCKUX BIOXKEHWUIA MO MUPY pacTeT,
HEeCMOTpPS Ha 3aMefJieHne pPocTa 3IKOHOMUKK: 3a AHBapb--UoHb 2016 rofa ncxogsine MHBECTULNN 13
KHP yBennyinance B rofoBoM BblpakeHUn Ha 39%.

B cpenHeM Ha Kntan npuxoamtcsa nopsaka 9% BXoOAWMX NPSAMbIX MHOCTPaHHbIX nHBecTuumin (MAN), B
Poccun 3Ta pons coctaBasieT okoso 6%, oTMeYvatoT B AKPA. ®akTnyeckmue HakonJeHHble MHBeCTUL MK, Nno
JaHHbIM OTYETHOCTW KOMMaHWi, Mo NoAcyeTaM LLeHTpa MHTErpaLMoHHbIX UCCneoBaHnn EBpasninckoro
6aHKa pa3suTuna paBHbl $3,37 mapa (npoTme $2,8 mnpa no gaHHbIM LIb Ha KoHew 2014 roga). OgHako B
nobom cnydae 3Tu Lndpbl 3HaYNTENBHO HKEe 06beMa 06BbABNEHHbIX CAEMOK, BOWEAWNX B CTaTUCTUKY
AElI — $24,5 mnpg ¢ 2005 roga. CIMCoK KPYMnHbIX CAENOK KUTANCKMX MHBECTOPOB B PP noka He oTpakaeT
rnobanbHbIX U3MEHEHUNI B XapaKTepe BAOXKEHWI: 3a NOCAeAHME NOATOPa rofa KUTanckom Sinopec 3a
$1,3 mapa 6biim npofaHbl 10% CUABYPa, ®oHa LWenkosoro nyTu 3a $1,2 mapa npuobpen 9,9% B npoekTe
"Aman CMNIr'" HOBAT3Ka, KoHcopunyM KuTanckmx nHeectopos Highland Fund kynun 13,3% B BbICTPUHCKOM
30/10TOMeHOM npoeKkTe y "HopHukens"., OTMeTnM, 4TO B CMNCOK CAEN0K, Ha OCHOBE KOTOPOro BEJINCh
NoACHEThI, BKJIOYEH 1 NPOEKT Zoje Resources Ha $440 MAH, NpeanonaraslWnin ONFOCPOYHYIO apeHay
3eMN N NHBECTULMW B arpornpomM, 0T KOTOPOro KUTaCKas CTOPOHa B UTOre oTKasanachb.
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